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Highlight of 1Q Financial Results

The results progressed as initially planned, albeit lower than the levels of the same period of the
previous year, and there are no changes to financial results forecasts for FY2024.

Although sales and operating profit both decreased year on year, revenues and profits
increased from the previous quarter. (Sales were up 3.6%, and operating profit up 28.5%.)
While the domestic performance was on a recovery trend, quick connect couplings “CUPLA” for
industrial equipment were slow to recover.

Overseas, despite recovery trends in Europe, the United States, and Southeast Asia, sales
decreased due to the impact of a decrease in quick connect couplings used in the lithium-ion
batteries manufacturing process in China.

The cost-to-sales ratio declined as the Company intentionally increased inventory levels
following the construction of a new plant and transportation expenses for purchased goods

decreased.
Ref.
FY20241Q FY20251Q (Announced on 2024/5/9)
Rati Rati YoY | FY2025  Achieve-
(million yen) atlo atlo 1H plan  ment rate
Sales 7,068 6,694 -5.3% 13,777 49%
Cost of sales 3,722  52.7% 3,410 50.9% -8.4%
Gross profit 3,346  47.3% 3,284 49.1% -1.8%
Total selling,
JJeneraland 5 355 334% 2,462 368%  4.2%
expenses
Operating profit 983  13.9% 821 123% -16.5% 1,383 59%
Ordinary profit 1,037  14.7% 919 13.7% -11.3% 1,442 64%
Profit attributable o o
to owners of parent 659 9.3% 603 9.0% -8.5% 979 62%
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Performance by Segment

Couplings

Demand decreased for products used in the lithium-ion batteries manufacturing process
and products for industrial equipment.

Machine Tools

Sales decreased in Japan, and demand for electric screwdrivers decreased overseas.
Linear Pumps

Demand for pumps for medical products has not recovered in the Americas. Meanwhile,
inventory adjustment for blowers is coming to an end in Europe.

Door Closers

There was an impact from the record high performance for the first quarter marked in the
same period of the previous year due to special demand (large-scale delivery of products
in the greater Tokyo area and the Kansai region). Overseas sales also dropped.

Note that the Company is increasing inventories for Machine Tools and Door Closers
intentionally following the construction of a new plant.

(million yen) FY2024 1Q FY20251Q YoY
Sales
Couplings 3,065 2,920 “4.7%
Machine Tools 2,341 2,169 -7.3%
Linear Pumps 1,081 1,079 -0.2%
Door Closers 579 525 -9.4%
Operating profit
Couplings 809 558 -31.0%
Machine Tools 176 233 32.1%
Linear Pumps -14 48 -
Door Closers 11 -18 -

Forecast of Consolidated Financial Results
There are no changes to the initial financial results forecasts (announced on May 9, 2024).

(million yen) FY2025 YoY
Sales 28,240 4.3%
Operating profit 3,060 3.4%
Ordinary profit 3,160 1.9%
Profit attributable to

owners of parent 2,220 8.3%
Investor Relations Website

E- E_! We actively provide information to our shareholders

and investors through our Investor Relations site on
our website. Please visit the site.

https://www.nitto-kohki.co.jp/efir
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https://www.nitto-kohki.co.jp/e/ir
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