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(Progress of Disclosure Items) Notice Regarding Decision on Grant (Space Strategic Fund) 

 

With respect to the receipt by of the Notice of Grant Decision for the Space Strategic Fund Project from the 
Japan Aerospace Exploration Agency (hereinafter “JAXA”) as announced in the “Notice Regarding Decision 
on Grant (Space Strategic Fund)” dated March 6, 2025, Synspective, Inc. (the “Company”) hereby announces 
that it has recently received a notice from JAXA that it is now permissible to disclose the planned maximum 
support amount for the Subsidized Project Period, which was not disclosed at that time.  

 

1. Overview of the Subsidized Projec 

 

Technology Development Theme  Acceleration of Commercial Satellite Constellation 
Construction 

Title of Technology Development 
Task 

Mass Production and Launch of Small SAR Satellites 
and Stepwise Performance Improvement 

Eligible Expenses for Subsidy Satellite manufacturing, launch and development costs 

Subsidy Rate Two thirds of Eligible Expenses 

Initial Subsidized Project Period 1) From the Grant Decision Date to March 31, 2027 

Grant Decision Amount for the Initial 
Subsidized Project Period 1) 

16,464 Million Yen 

Subsidized Project Period From the Grant Decision Date to March 31, 2030 

Planned Maximum Support Amount 
for the Subsidized Project Period 2) 

23,790 Million Yen 

1) The Initial Subsidized Project Period refers to the period from the Grant Decision Date to the end 
of March of the fiscal year in which the first stage-gate evaluation is completed.  

2) The Planned Maximum Support Amount is subject to change depending on the results of the first 
stage-gate review scheduled to be conducted in FY2026. The Planned Maximum Support 
Amount for the Subsidized Project Period includes the Grant Decision Amount for the Initial 
Subsidized Project Period. 

 

2. Future Outlook 

The full-year earnings forecast for the fiscal year ending December 2026 disclosed today incorporates 
subsidy income expected to be received from the Grant Decision Amount for the Initial Subsidized Project 
Period. 

The Planned Maximum Support Amount, which is the subject of this additional disclosure, is subject to 
change depending on the results of the stage-gate review, and, once a grant decision is made, is 
expected to contribute to earnings for the fiscal year ending December 2027 and beyond. 

The Company will promptly inform you of any matters requiring disclosure, such as the determination of 
the grant amount or the recognition of non-operating income in line with project progress,  that may arise 
in the future.  

 

3. Others 

For the information published on the Company’s website dated December 4, 2024, please see the 
following: 

Space Strategy Fund’s Accelerating commercial satellite constellation deployment 

https://synspective.com/information/2024/spacestrategyfund/ 
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For the press release dated March 6, 2025, please see the following: 

Notice of Grant Decision for the Space Strategic Fund Project 

https://contents.xj-
storage.jp/xcontents/AS04951/44a30b8f/35c9/4003/9e12/f74b316ddb4f/20260211112656906s.pdf 
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